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NOTICE

NOTICE is hereby given that the 7% Annual General Meeting of the Members of DIGITALX
ADVERTISING AND EVENTS PRIVATE LIMITED will be held on Saturday, 30" day of
September, 2023 at 11.00 a.m. at C-409, KAILAS BUSINESS PARK, VEER SAVARKAR MARG,
VIKHR(?!__I (WEST), MUMBAL - 400079 MH IN to transact the following business;

Ordinary Business:

Item No. 1 - Adoption of Financial Statements:

To receive, consider and adopt (a) the audited financial statements of the Company for the

financial year ended March 31, 2023 together with the reports of the Board of Directors and
Auditors thereon;

To consider and if thought fit, to pass, with or without modification(s), the following
resolution:

“RESOLVED THAT the audited financial statement of the Company for the financial year
ended March 31, 2023 and the reports of the Board of Directors and Auditors thereon laid
before this meeting, be and are hereby considered and adopted.”

Item No. 2 - Appointment of Statutory Auditors:

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, M/s. Jaimin B. Shah and Associates, Chartered Accountants,
Mumbai (FRN : 151544W) (“the Proprietary Firm”) be and is hereby appointed as Auditor
of the Company to hold office from the conclusion of Annual General Meeting (AGM) held
on 30th September 2023 till the conclusion of the Annual General Meeting of the Company
to be held in the year 2028 at such remuneration as may be agreed upon between the Board
of Directors and Statutory Auditor,

RESOLVED FURTHER THAT any Director of the Company be and are hereby authorized
severally to do all such acts, deeds, matters and things as may be considered necessary or
desirable to give effect to this Resolution and matters incidental thereto.”

By Order of Board of Directors
For DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED,

Place: Mumbai

Date: 16/09/2023

DIN: 08827432

Regd Office: C-409, Kailas Business Park,
Veer Savarkar Marg, Vikhroli (West),
Mumbai - 400079

j\ Digitalx Advertising and Events Private Limited

(CIN: - U74999MH2016PTC280877)
Redg Office: C 408/409, Kailas Business Park, Vikroli West, Mumbal 400079
Maharashtra.
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NOTES:

r 1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH

PROXY NEED NOT BE A MEMBER.

PROXIES, IF ANY, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE
COMPANY'’S REGISTERED OFFICE NOT LATER THAN 48 (FOURTY EIGHT) HOURS
BEFORE THE TIME FIXED FOR HOLDING THE MEETING.

Members/ Proxies should bring their attendance slip duly filled and signed for attending the
meeting.

Members seeking clarifications on the Annual Report are requested to send in written
queries to the Company at least 48 hours before the date of the Meeting. This would enable
the Company to compile the information and provide replies in the meeting.

A Route Map alongwith the prominent landmark for easy location to reach the venue of
Annual General Meeting is annexed with the notice of Annual General Meeting.

Corporate members intending to send their authorised representatives to attend the meeting
are advised to send a duly certified copy of the Board Resolution authorising their
representatives to attend and vote at the meeting.

The Register of Directors and Key Management Personnel and their shareholding
maintained under Section 170 of the Act, Register of Contracts or Arrangement in which
directors are interested maintained under Section 189 of the Act and Register of Members
will be available for inspection by the Members at the Annual General Meeting. Relevant
documents and statement referred to in this Notice are open for inspection by the Members
at the registered office of the Company during business hours on all working days till the
date of the Annual General Meeting.

The requirement to place the matter relating to appointment of Auditors for ratification by
members at every Annual General Meeting is done away with vide notification dated May 7,
2018 issued by the Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is
proposed for ratification of appointment of Statutory Auditors.

The relevant details in respect of Directors seeking appointment/re-appointment pursuant to
the Secretarial Standard on General Meeting (SS - 2) are annexed hereto.

.
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By Order of Board of Directors
For DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED,

Place: Mumbai
Date: 16/09/2023

Regd Office: C-409, Kailas Business Park,
Veer Savarkar Marg, Vikhroli (West),
Mumbai - 400079

L Digitalx Advertising and Events Private Limited

(CIN: - U74999MH2016PTC280877)
Redg Office: C 408/409, Kailas Business Park, Vikroli West, Mumbai 400079
Maharashtra.
Telephone - +91 22 49765698
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BOARD'S REPORT

To,
The Members,
DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

Your Board of Directors have pleasure in presenting their 7" Annual Report of your Company
along with the Audited Financial Statements for the financial year ended 31% March 2023.

1. FINANCIAL RESULTS:

The financial performance of your Company for the financial year ended March 31, 2023 is
summarized below:

Particulars F.Y.2022-23 F.Y.202.1-22
Amount in INR Amount in INR

Revenue from operations (incl. pre orders) 78755153 | 7,48,00,406

’_Other Income 2,61,423 1 2,460

; Total Income 7,90,16,576 [ 7,48,02,866

| Total Expenditure 7,06,22,155 7,00,87,168
Net Profit /(Loss) before tax 83,94,421 47,15,698
Provision for Taxation - Current Tax 21,00,000 12,11,700
Provision for Taxation - Deferred Tax 58,604 -66,854
Provision for Earlier Years 542,102 1,93,872
Net Profit /(Loss) after tax 56,93,715 J 33,76,980

2. FINANCIAL PERFORMANCE AND STATE OF AFFAIRS OF THE COMPANY:

During the year under review, the Net profit after tax is Rs. 56,93,715. The Directors are
looking at various opportunities for future growth of the Company.

3. CHANGE IN NATURE OF BUSINESS:

There has been no change in the nature of business of the Company during the year under
review.,

4. DIVIDEND:

In order to conserve the resources of the Company for further growth, your directors do not
recommend any dividend for the year ended 31st March 2023. »

rﬁ\ Digitalx Advertising and Events Private Limited
(CIN: - U74999MH2016PTC280877)
Redg Office: C 408/409, Kollas Business Park, Vikrol West, Mumbai 400079
Meharashtra
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CHANGE IN AUTHORISED SHARE CAPITAL:

The Authorized Share Capital as at 31t March, 2023 stands at Rs. 21,00,000/-, consisting of
2,10,000 Equity Shares of Rs. 10 each. During the year under review, there was no change in
Authorised Share Capital of the Company.

CHANGE IN PAID-UP SHARE CAPITAL:

The Paid-Up Capital of the Company as at 31st March, 2023 stands at Rs. 1,00,000/ -, consisting
of 10,000 Equity Shares of Rs. 10 each. During the year under review, there was no change in
Paid-up Share Capital of the Company.

During the year under review:

a) The Company has not made any allotment during the financial year in accordance
with the provisions of the Companies (Share Capital and Debentures) Rules, 2014.
b) The Company has not issued any sweat equity shares during the financial year in

accordance with the provisions of Section 54 of the Companies Act, 2013 read with
Rule 8 of The Companies (Share Capital and Debentures) Rules, 2014.

) The Company has not bought back any of its securities during the financial year in
accordance with the provisions of Section 68 of the Companies Act, 2013 read with
Rule 17 of the Companies (Share Capital and Debentures) Rules, 2014.

d) The Company has not granted any ESOPs to its employees during the financial
year under review.

e) The Company has not issued any bonus shares to the existing shareholders of the
Company during the financial year in accordance with the provisions of Section 63
of the Companies Act, 2013 read with Rule 14 of the Companies (Share Capital
and Debentures) Rules, 2014.

TRANSFER TO RESERVES:

For the year under review, your directors do not propose any transfer to Reserves.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

Particulars required to be furnished by Companies as per Rule 8 of Companies (Accounts)
Rules, 2014, are as follows:

RULE 8 SUB RULE 3(A) PERTIANING TO CONSERVATION OF ENERGY:

The Company continues to work on reducing energy consumption in its areas of operations,
steps are always taken to conserve energy in all possible areas.

b) RULE 8 SUB RULE 3(B) PERTAINING TO TECHNOLOGY ABSORPTION:

Digitalx Advertising and Events Private Limited
(CIN: - U74999MH2016PTC280877)
Redg Office: C 408/409, Kallas Business Park, Vikroli West, Mumbal 400079
Maharashtra,
Telephone - +91 22 49765698
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The Company continues to use the latest technologies for improving the productivity and
quality of its services and products.

<) RULE 8 SUB RULE 3(B) PERTAINING FOREIGN EXCHANGE EARNINGS AND
OUTGO:

. Sr. Particulars | F.Y.2022-23 | F.Y.2021-22 |
[ (INR) (INR)
|_a) | Foreign Exchange earnings = 2 J
__b) | CIF Value of Imports ] 2 -
__€) | Foreign Exchange outgo = .

9. MATERIAL CHANGES AND COMMITMENTS FROM THE DATE OF CLOSURE OF

THE FINANCIAL YEAR IN THE NATURE OF BUSINESS AND THEIR EFFECT ON THE
FINANCIAL POSITION OF THE COMPANY:

There have been no material changes and commitments affecting the financial position of the
Company since the end of the financial period to which the financial statements relate and the
date of the report.

10. CHANGES IN DIRECTORS OF THE COMPANY:

During the year under review, there is change in the composition of the Board of Directors.

Sr. Name of the Director Particulars Date of Appointment
No. and Resignation
1 MRS. SANTA MAITRA Resignation as Director 21-06-2022
2 MR. AVIK SANYAL Appointment as Additional 21-06-2022
Director

11. DETAILS OF SUBSIDIARY/ JOINT VENTURES/ ASSOCIATE COMPANIES:

The Company does not have any Holding, subsidiary, joint venture and/or associate
company.

12. ANNUAL RETURN:

Pursuant to Section 92 and Section 134 and other applicable provisions of the Companies Act,
2013 and rules made thereunder, since the Company doesn’t possess any website, thus it is not
required to upload its Annual Return on the website and a copy of the Annual Return in e-
form MGT-7 / MGT-7A shall be filed with the Registrar.

13. CONTRACT OR ARRANGEMENT WITH RELATED PARTIES:

/ﬁ\ Digitalx Advertising and Events Private Limited

(CIN: - U74999MH2016PTC280877)
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All related party transactions that were entered into during the financial year ended 31st
March, 2023 were on an arm'’s length basis and were in the ordinary course of business.
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted.
Futher, there are no materially significant related party transactions during the year under
review made by the Company with Promoters, Directors, or other designated persons which
may have a potential conflict with the interest of the Company at large. Thus, disclosure in
Form AOC-2 is not required. However, the disclosure of transactions with related party for the
year, as per Accounting Standard -18 Related Party Disclosures is given in notes to the
financial statements as on 31st March, 2023.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 does not apply to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
OF THE ACT:

The details of Loans, Guarantees and Investments made by the Company under the provisions
of Section 186 of the Companies Act, 2013 read with the Companies (Meetings of Board and its
Powers) Rules, 2014, as on March 31, 2023 are given in the notes to the financial statements of
the Company.

16. DEPOSITS:

17.

The Company has neither accepted nor renewed any deposits during the year under review to
which the provisions of the Companies (Acceptance of Deposits) Rules 2014 applies.

BOARD MEETINGS:

The Board of Directors met for 6 (Six) times during the year under review.

Sr. No Date of Board Strength | No. of Directors | Directors to whom |
Meetings Present leave of absence was
_granted
1 21-06-2022 2 2 None |
2 30-07-2022 2 2 None
3 02-09-2022 2 2 None ‘
4 30-09-2022 2 2 None
5 23-12-2022 2 2 None '
6 15-03-2023 2 i T None |

The maximum interval between any two meetings did not exceed 120 days, as prescribed by
the Companies Act, 2013. The notice of the Board Meeting was given well in advance to all
Directors,

’ﬂ\ Digitalx Advertising and Events Private Limited
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DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:

The Internal financial controls with reference to financial statements are commensurate with
the size and nature of operations of the Company. These have been designed to provide
reasonable assurance with regard to recording and providing reliable financial and
operational information, complying with applicable statues, safeguarding assets from
unauthorized use, executing transactions with proper authorization.

DIRECTOR’S RESPONSIBILITY STATEMENT:

Your directors to the best of their knowledge and belief and according to the information,
explan.atmns and representations obtained by them and after due enquiry, confirm the
following statement in terms of section 134 (5) of the Companies Act, 2013:

that in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

that directors have selected such accounting policies and applied consistently and made
judgments and estimates that are reasonable and prudent 50 as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

that directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

that the directors have prepared the annual accounts on a going concern basis; and

that the directors have devised proper systems to ensure compliance with provisions of all
applicable laws and that such systems were adequate and operating effectively.

COMPLIANCE OF SECRETARIAL STANDARD:

The Directors state that Company has duly complied and followed the provisions of all the
applicable Secretarial Standards issued by the Institute of Company Secretaries of India.

STATUTORY AUDITORS:

In accordance with the provisions of Section 139 and other applicable provisions of the
Companies Act, 2013 (Act) and the rules made there under, any casual vacancy in the office of
an auditor shall be filled by the Board of Directors and in case of vacancy by resignation, shall
be approved at the general meeting and such Auditor shall hold office till the conclusion of the
next Annual General Meeting. Accordingly, M/s. S K1 & Associates., Chartered Accountants
(FRN: 138646W) (“the Partnership firm”) on 29/08/2023 resigned as the Statutory Auditor of

vy &
Digitalx Advertising and Events Private Limited
(CIN: - U74999MH2016PTC280877)
Redg Office: € 408/409, Kailas Business Park, Vikroli West, Mumbai 400079
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the Company. To fill the casual vacancy in the office of an auditor, Board proposed the name
of M/s. Jaimin B. Shah & Associates, Chartered Accountants, Mumbai (FRN: 151544W) and
subject to approval of the Shareholders of the Company, the Board of Directors appointed
them as Statutory Auditor of the Company by passing a resolution dated 29/08/2023 to
conduct the Statutory Audit for the period ended 31% March, 2023. The same was considered
by the members of the Company and confirmed the appointment of M/s. M/s. Jaimin B, Shah
& Associates, Chartered Accountants, Mumbai (FRN: 151544W) by passing a resolution at the
Extra-ordinary General Meeting held on 29/08/2023 to hold office until the conclusion of

Annual General Meeting to be held in the year 2023 enabling to conduct the Statutory Audit
for the period ended 315 March, 2023.

Now, in accordance with the provisions of Section 139 and other applicable provisions of the
Companies Act, 2013 (Act) and the rules made there under, subject to the approval of the
Shareholders of the Company, the Board of Directors of the Company has recommended the
appointment of M/s. Jaimin B. Shah & Associates, Chartered Accountants, Mumbai (FRN:
151544W) as the statutory auditors of the Company to hold office for a period of five
consecutive financial years from the conclusion of Annual General Meeting to be held on 30t
September, 2023 till the conclusion of Annual General meeting to be held in the year 2028, at
j\uc; remuneration as may be agreed upon between the Board of Directors and Statutory
uditor.

As per the MCA vide circular dated May 07, 2018 omitted the requirement of ratification of
term of Statutory Auditor every year.

22. COST RECORDS:

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records
and Audit) Amendment Rules, 2014, the cost audit records maintenance is not applicable to
the company.

23. SECRETARIAL AUDITORS:

The Secretarial Audit is not applicable on the company as it is not covered under the
provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

24. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL

MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of The
Companies (Meetings of the Board and its Powers) Rules, 2014 is not applicable to the
Company. Hence, disclosures pursuant to Section 177(8) & (9) of the Companies Act, 2013 is
not required.

25. QUALIFICATION IN AUDITORS’ REPORT:

L Digitalx Advertising and Events Private Limited
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There are no observations or qualification remark made by the Statutory Auditors in their
report for the financial year ended 31s March, 2023.

CORPORATE SOCIAL RESPONSIBILITY:

During the year under the provisions of Section 135 of the Companies Act, 2013, Corporate
Social Responsibility is not applicable to the Company.

RISK MANAGEMENT:

According to the Directors of the Company, elements of risk that could threaten the existence
of the Company are very minimal. Hence, no separate risk management policy is formulated
by the Company.

. EMPLOYEES PARTICULARS:

During the year under review none of the Employees of your Company was in receipt of
remuneration in excess of the limits prescribed under Section 197 of the Companies Act 2013
read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 as amended from time to time.

PREVENTION OF SEXUAL HARASSMET AT WORKPLACE:

The Company is committed to provide a safe and conducive work environment to its
employees. Your Directors state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act 2013.

. ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING

GOING CONCERN:

During the period there were no significant and material orders passed by the regulators or
courts or tribunals impacting the going concern status or Company's operations in the future.

. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING

CRITERIA FOR DETERMINING UALIFICATIONS, POSITIVE ATTRIBUTES
INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-
SECTION (3) OF SECTION 178:

The Company was not required to constitute a Nomination and Remuneration Committee
under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of
Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section
178(5) of the Companies Act, 2013.

A Digitalx Advertising and Events Private Limited
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3. WLEDGEMENT:

Your Board takes this opportunity to thank the Company’s employees, customers, vendors,
business partners, shareholders for the faith reposed in the Company and also to thank

various regulatory authorities and agencies for their support and looks forward to their
continued encouragement.

For and on behalf of Board of Directors
For DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED,

/(.&

LD

g
AVIK SANYAL A PUTATUNDA
Director Director
DIN: 07294236 DIN: 08827432
S
Place: Mumbali =

Date: 16/09/2023

,ﬂ\ Digitalx Advertising and Events Private Limited
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THE COMPANIES ACT, 2013
Consent of shareholder for shorter notice
[pursuant to section 101(1)]

To,

THE BOARD OF DIRECTORS

DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED
C-409, KAILAS BUSINESS PARK,

VEER SAVARKAR MARG, VIKHROLI (WEST),

MUMBAI, MAHARASHTRA, 400079 IN

I, SOUMYA PUTATUNDA son of SAMBHU PUTATUNDA resident
of AVILA A 601 HIRANANDANI ESTATE, GHODBUNDER ROAD,THANE,
MAHARASHTRA 400607 holding 5000 equity shares of Rs. 50,000 in the Company
in my ownname hereby given consent, pursuant to section 101(1) of the
Companies Act, 2013, to hold the Annual General Meeting on 30" September,
2023 at a shorter notice.

Signature:
Name: SOUMYA PUTATUNDA
Date: 16" September, 2023

’K Digitalx Advertising and Events Private Limited

(CIN: - U74999MH2016PTC280877)
Redg Office: C 408/409, Kailas Business Park, Vikroll West, Mumbal 400079
Maharashtra,
Telephone - +91 22 49765698
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THE COMPANIES ACT, 2013
Consent of shareholder for shorter notice
[pursuant to section 101(1)]

To,
THE BOARD OF DIRECTORS
DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

C-409, KAILAS BUSINESS PARK,
VEER SAVARKAR MARG, VIKHROLI (WEST),
MUMBAI, MAHARASHTRA, 400079 IN

I, AVIK SANYAL son of AMITAVA SANYAL resident of 2104,
MIMOSA BLDG, NAHAR AMRIT SHAKTI, SAKI VIHAR ROAD, CHANDIVALI, POWAI
MUMBAI, MAHARASHTRA 400072 holding 5000 equity shares of Rs. 50,000 in the
Company in my own name hereby given consent, pursuant to section 101(1) of
the Companies Act, 2013, to hold the Annual General Meeting on 30" September,
2023 at a shorter notice.

=

nature: * ;
Name: AVIK SANYAL
Date: 16" September, 2023

k Digitalx Advertising and Events Private Limited

(CIN: - U74999MH2016PTC280877)
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Maharashtra,
Telephone - +91 22 49765698



i asal Lokdi @ 4A3 BAASTEN IE - d

JAIMIN B. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

& +91 9987214326 | (X consultjaiminshah@gmail.com
B-2 /503, New Preeti Apartment, J.B. Nagar, Andheri (East), Mumbai — 400059

INDEPENDENT AUDITOR’S REPORT

To the Members of DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of DIGITALX ADVERTISING AND EVENTS

PRIVATE LIMITED (hereinafter referred to as the "Company"), comprising of the Balance Sheet as at

31% March 2023, the Statement of Profit and Loss, the Statement of changes in Equity and the

Statement of Casij Flows for the year then ended and notes to the financial statements, including the

::r:miré off the significant accounting policies and other explanatory information forming an integral
of.

In our qpinion and to the best of our information and according to the explanations given to us, the
a“fcresald standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matiers. During the course of our audit, we have
determined that there are no key audit matters to communicate in our report

Information Other than the Financial Statements and Auditors Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the Management Discussion and Analysis and Board's Report, including
Annexures to Board's Report but does not include the financial Statements and our auditor's report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to

be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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B-2 /503, New Preeti Apartment, J.B. Nagar, Andheri (East), Mumbai — 400059

Management's Responsibility for Financial Statements

The Company's Board of Directors is responsible for the matters in section 134 (5) of the Companies
Ac_:t. 2013 (the "Act") with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, (changes in equity) and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Acqounting Standards specified under Section 133 of the Act. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
?tatzments that give a true and fair view and are free from material misstatement, whether due to
raud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concem, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

2. As apart of an audit in accordance with the SAs, we exercise professional judgment and maintain
professional skepticism throughout the Audit. We also:

a. Identify and assess the risk of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis of our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

b. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

d. Conclude on the appropriateness of Management and Board of Directors use of the going
concern basis of accounting in preparation of financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's
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report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e. Evah{ate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (the Order), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As per the requirements of Section 143 (3) of the Act, we report that;

(8) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.,

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of changes in Equity and
the Statement of Cash Flow dealt with by this Report are in agreement with the books of
account:

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(e) On the basis of written representations received from the respective directors as on 315 March
2023 and taken on record by the Board of Directors, none of the directors is disqualified as on
31% March 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the Internal financial control system over financial reporting of
the Company and the operating effectiveness of such control, the auditor does not require
reporting on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Act as per MCA notification dated 13" June 2017 vide notification number 464 (E) of the

Companies Act 2013,
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(g) With respect to the' other matters to be included in the Auditor's Report in accordance with Rule
11 of thg Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us.

i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

il) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iii) a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or Joaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”),with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the
Company or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The Management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any personsor entities, including foreign entities
("Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or investin other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries") by or on behalf of the Funding Parties or provide
any guarantee, security or the like on behalfof the Ultimate Beneficiaries;

¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11(e) contain any
material misstatement:

iv) The company had neither declared any dividend in the previous year nor paid any dividend
during the current year,

For Jaimin B, Shah & Associates
Chartered Accountants
Firm Registration No. 151544W

&/

CA Jaimin Shah
Place: Mumbai Membership No, 178842

Date: September 16, 2023

UDIN: 23178842BGTPUS239
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Annexure A to the Auditors’ Report

In terms of the information and explanations given to us and the books and records examined by us and
on the basis of such checks as we considered appropriate, we further report as under:

Fixed Assets

a) T_he Qompany has maintained records showing full particulars including quantitative details and
situation of Property, Plant and Equipment (Fixed Assets).

b) The Cpmpany has a regular programme of physical verification of its Property, Plant and Equipment,
by which all Property, Plant and Equipment are verified annually. In our opinion the periodicity of
g.uch physical verification is reasonable having regard to the size of the Company and the nature of
its assets. As explained to us there were no discrepancies on such verification carried out by the
management.

¢) According to the information and explanations provided to us and on the basis of examination of
records of the Company, there are no iImmovable properties held in the name of the Company.

d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

Inventory

a. There was no Inventory with the Company during the year under review and hence paragraph 3(ii)(a)
of the order is not applicable to the Company.

b. The Company has not been sanctioned working capital limits, at any point of time during the year,
from banks or financial institutions on the basis of security of current assets and hence reporting
under clause 3(ii)(b) of the Order is not applicable.

Loans Granted by the Company

According to the information and explanations given to us and en the basis of records verified by us

during the year, the Company has not made any investments or provided any guarantee or security in/to

companies, firms and Limited Liability Partnership (LLP). The Company has continued with unsecured

loan granted in the earlier year fo a body corporate :

a. (A) Based on the audit procedures carried out by us and as per the information and explianationsgiven
to us, the Company has not provided any guarantees or securities and has not granted any loans or
advances in the nature of loans to its joint ventures, associates or subsidiary company,

(B) The Company has continued with an unsecured loan granted by the Company in the earlier years
to parties including joint ventures, associates or subsidiary company.

b. in our opinion and on the basis of the information and explanations given to us, the terms and
conditions of the loan continued during the year, are currently not, prima facie prejudicial to the
interest of the Company;

¢. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion, in the case of loan continued by the Company, the terms .of
repayment of principal has not been stipulated and the loans are repayable on demand. Due to this,
we are unable to comment whether the repayment of principal amount was regular.

d. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, since the loans are repayable on demand, we are unable to comment on
any overdue amount for more than ninety days in respect of loan in the nature of loans continued.

e. According to the information and explanations given to us and on the basis of our examination of the
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records of the Company, ‘since the unsecured loans are repayable on demand, we cannot comment
whether the loans had fallen due during the year,

f.  According to the information and explanations given to us and on the basis of our examination of the

records of the Qompany, the loans continued by the Company from the earlier years are repayable on
demand and without specifying any terms of period of repayment during the year,

Loans/Guarantees/investments in / Provision of Security to certain parties

Based on the information and explanations given to us and on the basis of records verified by us the
Company has complied with the provisions of Sections 185 and 1886 of the Act to the extent applicable

Acceptance of Deposits

According to the information and explanations given to us, the Company has not accepted deposits as
per the directives jssued by Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the rules framed there under. Accordingly, the paragraph 3 (v) of the
order is not applicable to the Company,

Maintenance of Cost Records

As explained to us, maintenance of cost records has not been prescribed by the Central Government for
the Company under Section 148(1) of the Act. Accordingly, the paragraph 3 (vi) of the order is not
applicable to the Company.

Undisputed & Disputed Statutory Dues

(a) According to the information and explanations given to us and as per the records verified by us, the
Company has been regular in depositing undisputed statutory dues involving Income Tax, Goods
and Services Tax (GST) and other material statutory dues with the appropriate authorities and there
were no arrears under the above heads which were due for more than six months from the date

they become payabie as at the close of the year.

(b) As per the records provided to us, no disputed statutory dues have been lying pending with the
Company as at the close of the year under review

According to the information and explanations given to us and as per the records examined by us, there

were no fransactions relating to previously unrecorded income that have been surrendered or disclosed

as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) as

income during the year.

a) According to the information and explanations given and as per the records verified by us, the

Company does not have any borrowings from banks and financial institutions. The company has not

borrowed any amount from the government and have not issued any debentures during the year.

Accordingly, the paragraph 3 (ix) clause (a) (c) and (d) of the order is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not been declared a willful defaulter by any bank or financial

institution or government or any government authority.

(c) On overall examination of the financial statements of the Company it has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures as defined in the Act during the year ended March 31, 2023. Hence, reporting under clause

3(ix)(e) is not applicable.

d) According to the information a
records of the Company, the Company has not raised any loans, on the
subsidiaries, joint ventures or associate companies.

nd explanations given to us and on the basis of our examination of the
pledge of securities held in its

a) In our opinion and according to the information and explanations given to us and to the best of our
knowledge and baelief, the Company did not raise money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
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applicable,

b) According to the information and explanations given to us and on the basis of our examination of the

records_. the Company has not made any preferential allotment or private placement of shares or

It:ort"verttf:lebt?el:uantures (fully or partly or optionally) and hence reporting on clause 3(x)(b) of the Order is
ot applicable.

a) During the course of our examination of the books and records of the Company, carried out in
accordar_\ce with the generally accepted auditing practices in India, and according to the information and
explanataonsgtven to us, we have neither come across any instance of material fraud on or by the
Company or its officers or employees, noticed or reported during the year, nor have we been informed of
such case by the management.

b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.

c) Ag:cording to the information and explanations given to us, the company is not required to constitute
a vigil mechanism committee.

The Company is not a Nidhi company during the year under review and hence, the criteria as
stipulated under Nidhi Rules 2014 are not applicable to the Company.

As per the information and explanations given during the course of our verification, in our opinion,
transactions with the related parties have been made by the Company as per the requirements and
subject to provisions of Sections 188 of the Act. Further, the Company is not required to constitute an
Audit Committee under Section 177 of the Act and accordingly, paragraph 3(xiii) of the order is not

applicable to the Company.

As per the information and explanations provided to us, the Company is not required to carry out
internal audit and accordingly, paragraph 3(xiv) of the order is not applicable to the Company.

As per the information and explanations provided to us, during the year, the Company has not entered
into any non-cash transactions with directors or persons connected with the directors within the
purview of Section 192 of the Act. Accordingly, paragraph 3(xv) of the Order is not applicable to the

Company.

a. As per the information and explanations provided to us and based on the overall operations of the
Company, the Company is not required to obtain registration under Section 45-1A of the Reserve Bank
of India Act 1934. Accordingly, clauses 3(xvi)(a) and 3{xvi)(b) of the Order are not applicable.

b. The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India and accordingly reporting under clause 3(xvi)(c) of the order is not applicable.

¢. According to the information and explanations provided to us, there are no Core Investment
Companies (CICs) within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the order is not applicable.

The company had not incurred any cash losses during the financial year under review.

There has been no resignation of the Statutory Auditors of the Company during the year. Accordingly,
clause 3(xviii)of the Order is not applicable.

According to the information and explanations given to us and on the basis of trje ﬁpapdal ratios,
ageing and expected dates of realisation of financial assets and payment of financial hab_mtles, other
information accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumpt:ons,
nothing has come to our attention, which causes us to believe that any material uncertainty gxas_t§ as
on the date of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of one year from the
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balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts upto to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities faliing due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, the company is not required to make any
contribution towards Corporate Social Responsibility during the year. Accordingly, reporting under
clause 3(xx)(a) & (b) of the Order is not applicable for the year.

For Jaimin B. Shah & Associates
Chartered Accountants
Firm Registration No. 151544W

KdS

CA Jaimin Shah

Place: Mumbai Membership No. 178842
Date: September 18, 2023
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DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

A,

Basis of Accounting

These financial statements have heen prepared to comply with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, The financial statements
have been prepared on a qoing concern basis under the historical cost convention on accrual
basis. The accounting policies have been consistently applied by the Company unless otherwise

stated.

DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED (“the Company"} is a Small and
WMedium Sized Company (SMC) as defined in the General Instructions in respect of Accounting
Standards notified under the Act. Accordingly, the Company has complied with the Accounting
Standards as applicable to g SMC.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria-set out in the Schedule (Il to the Companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets for processing
and their realization in cash and cash equivalents, the Company has ascertained its operating
cycle as 12 months for the purpose of current — noncurrent classification of assets and liabilities.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities on the date of the financial statements and reported amounts of revenues
and expenses during the reporting period. Differences between actual results and estimated are
recognized in the period in which the resuits are known/ materialized, '

Property, Plant & Equipment

Tangible Fixed Assets are stated at actual cost of acquisition less acceumulated depreciation and
impairment losses, i any. Cost includes all incidental expenses related to acouisition and
attributed to cost of bringing the asset to its working condition for its intended use.

Losses arising from the retirement of, and gains or losses arising from disposal of fixed asseis
which are carried at cost are recognised in the Statement of Profit and Loss.

Depreciation

Depreciation on Tangible Fixed Assels is provided on the written down value Methed unless
otherwise mentioned, pro-rata to the period of use of assets, based on the useful lives as
specified in Part € of Schedule || to the Companies Act, 2013,

Depreciation on additions/ deletions to fixed assets is galculated pro-rata from/ up to the date of
such additions/ deletions.

Assets individually costing Rs. 5,000 or less are fully depreciated in the year of purchase.

Intangible assets are amortised over their estimated useful lives on written down valug basis,
Amortisation on additions! defetions to intangible assets is calculated pro-rata from/ up to the
date of such additions/ deletions.

Impairment of Fixed Assets
Assessment is done at each Balance Sheet date as to whether there is any indication that an asset

(tangible and intangible) may be impaired. For the purpose of assessing impairment, the smallest
identifiable group of assets thal generates cash inflows from continuing use that are |argely
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generating unit. If any such indication exists, an estiimate of the recaverable amount of the assel/
cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are
written down to the recoverable amount. Recoverable amount is higher of an asset's or cash
generating unit's net selling price and its value in use. Value In use is the présent value of
estimated future cash flows expected to arise from the continuing use of an asset and from its
disposal at the end of its useful life. Assessment is also done at each Balance Sheet date as to
whiether there is any indication that an impairment loss recognised for an asset in prior accounting
periods may no lenger exist or may have decreased.

Recognition of Income

Revenue from services rendered is recognized on completion of service and when reasonable right
of recovery is established and the revenue can be reliably measured and on accrual basis.

Other Income

Interest income- is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

Provisions and Contingent Liabilities

Provisions: Provisions are recognised when there is @ present obligation as a result of a past
avent, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and there is a reliable gstimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the
Balance sheet date and are not discounted to its present value.

Ceontingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company or
a present obligation that arises from past events where it is gither not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.

Accounting for Taxation of Income

Tax expense for the peried, comprising curment fax and deferred tax, are included in the
determination of the net profit or loss for the period: Current tax is measured at the amount
expected to be paid to the tax autherities in accordance with the taxation laws prevailing in the
respective Jurisdictions.

Defarred tax is recognised for all the timing differences, subject to the consideration of prudence in
respect of deferred tax assets. Deferred tax assets are recognised and carried forward only to the
extent that there 18 a reasonable certainty (virtual certainty in case of absorbed depreciation or
carry forward of losses) that sufficient future taxable income will be available against which such
deferred tax assets can be realised. Deferred tax assets and liahilities are measured using the tax
rates and tax laws that have been enacted or substantively enacted by the Balance Sheet date. Af
each Balance Shesat dale, the Company reassesses un-recognised deferred tax assets, if any,

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to
set off the recognised amounts and there s an intention to settle the asset and the liability on a net
basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable
right to set off assets against liabilities representing current tax and where the deferred tax assels
-and the deferred tax lizbilities relate to taxes on income levied by the same governing taxation
laws.
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Cashand Cash Equivalents

inihe cash flow statement, cash and cash equivalents include cash in hand, demand deposits with
banks and other short-term highly liquid investments with original maturities of three months or
less.

Leases

As a lessee:

Leases in which a significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating leases. Payments made under operating leases are charged to
the Statement of Profit and Loss on a straight-line basis over the period of the lease.

Foreign Currency Transactions

Foreign currency transactions are recorded at the exchange rates prevailing on the date of such
transactions. Monetary assets and liabilities as at the Balance Sheet date are translated at the
rates of exchange prevailing at the date of the Balance Sheet. Gains and losses arising on account
of differences in foreign exchanges rates on settferment/ transfation of shor-term monetary assets
and liabilities are recognized in the Statement of Profit and Loss. Gains and losses arising on
account of differences in foreign exchange rates on translation/ settlemant of long-term monetary
liabilities in so far as they relate to acquisition of a depreciable capital asset are added tof deducted
from the cost of the asset. Non-manetary foreign currency items are carried at cost,

Borrowing Costs

General and specific borrowing costs directly attributable to the acquisition, construction or
production of gualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended Use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale. All other borrowing costs are
recognised in Statement of Profit and Loss in the periad in which they are incurred.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the periad attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period and far all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources, For the purpose of calculating diluted earnings per share, the
net profit or loss for the petiod atiributable to egquity shareholders and the weighted average
number of shares outstanding during the period is adjusted for the effects of all dilutive potential

equity shares.
Goods and Services Tax (‘GST’)

Revenues, expenses and capital assels are recognized net of the amount of GST except where the
amount of GST incurred is not recoverable. In these circumstances, the GST is recognized as part
of the cost of acquisition of the asset or as part of the revenue or expense,

The input tax credit in relation to the goods procured and services received is accounted for in
the books in the period in which the underlying goods procured and services received are
accounted and when there is no uncertainty in availing / utilizing the credits. The availed / utilized
credits are used to offset the liability arising on account of revenue generated,

Receivables and payables are stated in the finangial statements with the amount including GST.
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CIN : U74999MH2016PTC280877
BALANCE SHEET AS AT 31 MARCH 2023

{ In Indian ¥ lakhs)

MNote

s As at 31-Mar-23 As at 31-Mar-22

Particulars

|. Eguity and Liahilities:
{1} Shareholders' funds

(a} Shara capital
(b} Reserves and surplus
(c; Meoney received against share warranis

{2} Share application money pending allotment - E
{3} Non-current liabilities

{a) Long-term horrowings

(b) Deferrad tax liakilities (Net)
(¢} Other Long=term liabilities
(d) Long-tenm provisions

{4] Current Liahilities

(&) Shatt-lerm borrowings

(b) Trade paysbies 1
{i} tatal ouistanding dues of micro enterprises and
small enterprises; and
(iiy Dues of creditors other than micro entarprises
and small enterpriges

{c) Othier currant liabllities 11 73,64 56,92

(e}, Shart-term provisions 12 21,00 arave 12.00 257.85

1.00 1.00
3B5.02 328.08
- 385.02 = 328.08

R S ]

159.08 =

o~ e
1
"

5 169.08 = -

117,90 7360
161,25 115233

o m

Total Equity and Liabilities 918.89 586.23

I, Assets:

(1) Non-current assets
(a) Property, Plant & Equipment and Intangible assels 13
{i) Properly. Plant & Equipment B1:13 714
(i) Intangible assets 4 -
(i) Capital work-in-progress 391.14 204.82
() Intangible agssets under development -
{b) Non-current investments 14 - =
(G} Deferred tax assets (net) 15 297 356
(d) Lang-term loans and advances 16 - -
{g) Cther non-cUrrent assels 17 - 445,25 - 21551

{2) Current Assets

ta) Current nvestments 18 -
{b} Inventeries 19 . -
{e) Trade receivables 20 178.74 137.03
{d) Cash and cash eguivalents 21 8.45 24.21
{e} Short-term loans and advances 22 89815 66.28
if) Cther current assets 23 188:31 473.64 143.90 371.42

Total Assets 918.89 586.93

Slgnificant Accounting Policies 1

The accompanying notes form an integral part of the financial statements
As per our report of even date attached

For.laimin B Shah & Associates Far:and o behalf of the Board of Direclors of
Charered Accountants DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

Firm's Registration Number 1151 544W

AVIK SANYAL SOUMYA PUTATUNDA

Director Direcior
OIN ; Q7284236 DIN ; D8827432

Jaimin Shah
Proprgtor
Membership Number : 178842

Place: Mumba
Date  16/09/2023
UDIN - 23178842BGTPUISS239




DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED
CIN : UT4999MH2016PTC280877

STATEMENT CF PRCFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

( In Indian ¥ lakhs)

Particulars

Note
No

For year ended
31 March 2023

For year ended
31 March 2022

Revenue:
Revenue from cperations
Other Income
lll.Total Income (I+})
EXQEI'ISES'.
Cost of materials consumed
Purchase of Stock-in-Trads
Changes in inventories of
Employee benefits expense
Finance costs
Depreciation and amertization expense
Mher expenses
Total Expenses

V. Profit before exceptional and extraordinary items and
tax {I11-1%¥)
V1. Exceptional items

VI, Profit before extracrdinary items and tax (V-¥)
VI, Extraordinary ifems

IX. Profit hefore tax {(VI1-Vill)
X Tax expense:

Curreft tax

Deferred tax

Tax for Earier Years

X1. Profit {Loss) for the year from continuing operations
{IX-X)

XL Profitifloss) fram discantinuing operations

Xl Tax expense of discontinuing operations

XIV. Profit/{loss) from discontinuing opeartions (after
tax) (XN-XIIt)

KV, Profit {Loss) for the year {X1+XIV)

XVI1. Earning per equity share
Equity shares of par value 310 each
Basic
Diluted
MNumber of Shares used in computing Earning per share
Basic
Diluted
Significant accounting policies

24
23

1

TET.56
2,61

9.83

4.46
591.83

21.00
0.5
542

79017

T06.22

83.94

748.00
.02

748.03

40.66

8.27
653,94

27.01

56.94

96.94

568.37
559.37

10,000
10,000

T00.87

47.16

1212
0.87
1.84

12.39

33.77

33.77

33770
337,70

10,000
10,000

The accompanying notes form an integral part of the financial statements

As perour report of even date attached.

For Jaimin B Shah & Associates
Chartered Accountants
Firm's Registration Number 1151544\

T

Jaimin Shah
Propriator
Membershig Number - 178842

Place: Mumbai
Date : 16/06/2023
UDIN : 23178842BGTPUSS239

For and on behalf of the Board of Directors of

DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

A5

AVIK SANYAL

DIN | 07294238

Lyt

SOUMYA PUTATUNDA
Director

DIN : 08827432




DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

CIN : UT4999MHZ016PTGZR0BTT

Motes Forming Fart of the Financial statement

Nota 2 - Share Capital

{In'¥ Lakhs)
Sr. No FParticulars As at 31-Mar-23 As at 31-Mar-22
Number of Shares Amount in ¥ Number of Shares Amount in %
1 Authoriged Capital
Equity shares of Rs 10-each 210,000 21.00 210,000 21.00
2,10,000 21.00 2,100,000 21.00
2 Issued. Subscribed B Paid Up Capital
Eqully shares of Rs. 10 each fully paid-up 10,000 1.00 10,000 1.00
Total 10,000 1.00 10,000 1.00
21 Reconcilation of fully paid Eguity Shares -
(In# Lakhs)
Particulars As at 31-Mar-23 As at 31-Mar-22
Number of Sharas Amountin ¥ Number of Shares Amount in
Balance as at the beginning of the Year 10.000 1.00 10,000 1.00
Add | Issued during the year = k - &
Less, Shareshm_lghl back during the year = = = L
Number of Equity Shares at the end of the year 10,000 1.00 10,000 1.00
2.2 Rirhts, Preferences and restrictions attached to each class of shares:-
The Company has only one class of equity shates having 2 par value of Rs, 10 per share. Each holder of equity share s entilled (o ona vole per
share, In the sverit of llguidalion of the Company, the holders of the equity shares will be entitled to recelve the remaining assels of the Company.
The distribution will bein propariion to the number of squily shares held by Ihe shareholders.
23 Datails of ity shares held by the ultimate holding company, the helding company and its subsidiaries:-
{in ¥ Lakhs}
Particulars As at 31-Mar-23 As at 31-Mar-22
Number of Shares Ampunt in # Number of Shares Amount in ¥
Helding Company = - - =
Intgrmadiate holding Company B = - -
24 Details of shareholdars helding more than 5% of equity shares in the company:-
. As at 31-Mar-23 As at 31-Mar-22
Particulars = - -
Mumber of Shares % of holding Mumber of Shares % of holding
AV SANYAL 5,000 60.00% 5.000 50.00%
SOMA MAITRA 5,000 50.00% 5,000 A0.00%
10,000 100.00% 10,000 100.00%
2.5  Detalls of Shareholding of Promoters and % Change during the Year

Shares held by Promoters at the end of the year

% change during

Promoters Name No of Shares % of Total shares tha year
AVIK SANY AL 5,000 50.00% .
S0MA MAITRA 5,000 50.00% -

Total 10,000 100.00%

The above shares are Equity Shares which hold equal voting rights & rank parf passu for dividend and bonus

19154
[AliAzAl




DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED
CIN ; UT4998MH2016PTC2B0877

Notes Forming Part of the Financial statement

Note 3 - Reserve & Surplus

({In ¥ Lakhs]
Sr. ; As at As at
Particular >
No arhowiars 31-Mar-23 31-Mar-22
1 [Seturities Premium reserve
Balance at the beginning of the year = =
Add ; Additions during the year - -
2  |Surplus {Profit & Loss Account)
As per Last Balance Sheet 315.08 281.31
Add: Profitas per Profit & Loss Account 56.54 3377
Capital Reserve 13.00 13.00
Less: Appropriations - -
Proposed Dividend - -
Tax an Dividend - -
385.02 328.08
Total 385.02 328.08
Note 4 - Money received against share warrants
{In ¥ Lakhs)
ak Particulars As ot et
No 31-Mar-23 31 Mar-22
1 - -
Mote 5 - Long-term borrowings
{in ¥ Lakhs)
Sr. Particulars Asat As at
No ) 31-Mar-23 31-Mar-22
Secured Ioans
1 |Fed Bank Financial Services Ltd-Laan 12,53
2 |HDFC Loan 18,79
3 |Hero Fin Corp Limited Loan 15,79
4 ICIC| Loan 2377
5 |Incusind Bank Loan 15,78
8 |Kisetsu Saison Finance India Pt Ltd 20.20
7 |Kotak Mahindra Loan _ 15.31
8 |Poonawalia Fincorp Loan-Magmafin 16.15
8. |Yes Bank Loan 19.80
159.08
(In ¥ Lakhs)
Sr. Parliculars Asat Asat
No ? 31-Mar-23 31-Mar-22
1 - -
Naote 7 - Other Long-term liabilities
{In ¥ Lakhs}
Asat
AL Particulars: bt

No

31-Mar-23

1




DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED
CIN : UT4999MHZ016PTC28087T

Notes Forming Part of the Financial statement

Mote 3 - Reserve & Surplus

{In ¥ Lakhs})
5r. Particulars As at Asat
No 31-Mar-23 31-Mar-22
1 |Securities Pramium reserve
Balance at the beginning of the year - -
Add : Additiens during the year - -
2  |Surplus (Profit & Loss Account}
As per Last Balance Sheet 31508 281.31
Add: Profit as per Profit-& Loss Account 56.94 33.77
Capital Reserve 13.00 13.00
Less: Appropriations = -
Propesed Dividend = =
Tax on Dividend - -
385.02 328.08
Total 385.02 328.08
Note 4 - Money received against share warranis
{In ¥ Lakhs)
Sir. FParticulars As pl A,
No 31-Mar-23 31-Mar-22
1 = 4
Note 5 - Long-term borrowings
{in ¥ Lakhs)
Sr. . Asat As at
No Rardeulare, 31-Mar-23 31-Mar-22
Secured loans
1 |Fed Bank Financial Sarvices Lid-Loan 12.53
7 |HDFGC Loan i
3. |Hero Fin Corp Limited Loan 15.79
4 |ISICH Loan 2397
& |Indusind Bank Loan 15.?5
& |Kisetsu Saison Finance ndia Pyt Ltd 20.20
7 |Kotak Mahindra Loan 15.31
§ |Peonawalla Fincorp Lean-Magmafin 16.15
8 |Yes Bank Loan 19.80
159.08 -
Note' 6 - Deferred tax liabilifies (Net
{In ¥ Lakhs)
&r. ; Asat As at
No Safibdlate 31-Mar-23 31-Mar-22
1 = "
Nota 7 - Cther Long-term liahilities
{In ¥ Lakhs})
Sr. Particul As at As at
No articuiars 31-Mar-23 31-Mar-22

1




I

_ Note 8 -l png-term provisions

{In ¥ Lakhs)

Sr. . As at As at
H
No RATRERIn 31-Mar-23 31-Mar-22
1 - -
Note 9- Short-ferm borrowings
{In ¥ Lakhs)
Sr. Particulars As at i
No 31-Mar-23 I -Mar-22
1 |Unsecured Loans
Loans anhd Advance from Related Parties 117.80 73.60
117.80 73.60
Note 10 - Trade Payables
{In % Lakhs})
Sr. Particulars Asat Asat
No 31-Mar-23 31-Mar-22
1 |Sundry Creditors
Total pulstanding dues to micra enterprises and small enterprises (MSMED) 161,25 11533
Total outstanding dues to other than micro enterprises and small enterprises™ - -
Total 161.25 115.33

*Out of the above payable to the group company

There are no reported cases of duss payable:to Micro, Small and Medium Enterprises for more than 45 days and hence no provision of interest
has been made in current year, The same is based on the information available with the Cempany and refied upon by the Auditers.

Note 11 - Other Current Liabilities

({In ¥ Lakhs)
5r. Particul As at As at
No AR 31-Mar-23 31-Mar-22
1 |Provisien for Expenses 2095 34.78
2 |Statutary Dues 52.68 2214
Total 73.64 56.92
Mote: 12 - Short Term Provisions
{In ¥ Lakhs)
sr. : As at As at
No Famicuiars: 31-Mar-23 31-Mar.22
1 |Provision for Tax 21.00 12.00
Total 21.00 12.00




DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

Notes Forming Part of the Financial statement

Note 14 -Non-current investments

(In T Lakhs)
N Particulars 31 o 3 -’:nsaf.tzz
1 = -
Total - -
Note 15 -Deferred tax assets {net)
{In ¥ Lakhs)
ﬁ:a PRl 31 j.qsaf-tza 31-:«5;1?.‘22
1 |Deferred Tax Assels 297 3.56
Total 2.97 3.56
Note 16 - Long-term loans and advances
{In ¥ Lakhs)
ﬁ: A 31 i«sa:-tzs 3 ﬁa?-tzz
1 . -
Total - i
Note 17 - Other non-current assets
(In ¥ Lakhs}
ﬁ:: Particulars 31-:15;}23 31:qr.'lsa:-t22
1 - -
Total 2 :
Ngte 18 - Current Investments
{In ¥ Lakhs)
fl:: s 31_,:“5;;3 312&153?22
i = i
Total - -
Nate 19 -Inventories
{in T Lakhs)
rs\i:: Fepenls a1 ﬁa:tzs 31:::;?22
1 = -
Total = =
Note 20 - Trade receivables
{(In 7 Lakhs)
ﬁ:, FMtedlat mm -J:‘:a?-tzs 31ja|sa:-tzz
= AN
1 |Unsecured Considered Good Z\  178.74 137.03




Total 178.74 137.03
Note 21 - Cash & Cash Equivalent
{In ¥ Lakhs)
Sr. 5 As at ‘As at
Particul
No e 31-Mar-23 31-Mar-22
1 |Balance With Banks
Bank Balances 8.45 2421
Sub Total {A) 3.45 24.21
2 |Cash-in-Hand
Gash Balance - -
Sub Total (B) 5 .
3 |Fixed Deposits
Bank deposits with less than twelve months maturity - =
Sub Total (C) - -
Total[A + B+ C] 8.45 24.21
Mote 22 -Short-term lgans and advances
(In ¥ Lakhs)
Sr. : As at As at
No Particulars 31-Mar-23 31-Mar-22
1 [Loan & Advances 2221 340
2 |Deposite 63.32 38.98
3 |Advances to Creditors 12.62 25.90
Total 88.15 66.28
Note 23 - Other Current Assets
{In ¥ Lakhs}
Sr. . As at As at
No Phlienars 31-Mar-23 31 -Mar-22
1 |TDS Receivable 18.07 50.07
2 |Accured Income 44 .50 93.82
3 |Pre-Cperative Expense 125.74
Total 188.31 143.90

In the opinion of the Board of Directors, all current assets, loans and advances would be realizable at least of an amount equal to

the amount at which they are stated in the Balance sheet.




DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

Notes Forming Part of the Financial statement

Note 24 - Revenue from Operation

{In ¥ Lakhs)
ﬁ; Particulars 2022-2023 2021-2022
1 |Revenue from Operation 78755 748.00
Total 787.55 748.00
Note 25 - Other Incoime
{in ¥ Lakhs)
ﬁ; Particulars 2022-2023 2021-2022
1 |Write off Cr-Balances Net 0.00 0.02
2 |Intereston IT Refund 261
Total 261 0.02
Note 26 -Cost of materials consumed
{in ¥-Lakhs)
ﬁrc; Particulars 2022-2023 2021-2022
1 - -
Total - -
Note 27 Purchase of Stock-in-Trade
{in ¥ Lakhs)
i; Particulars 2022-2023 2021-2022
1 = 4
Total - =
Note 28 Changes in inventories of
{In ¥ Lakhs)
ﬁr. Particulars 2022-2023 2021-2022
0
1 = -
Total - =
Note 29 Employee benefits expense
(In ¥ Lakhs)
f{' Particulars 2022-2023 2021-2022
o
1 |Salary Arrear 0.16 s
2 |Staff Welfare 5.{8 1.82
3 |Staff Salary /ﬂ 4.30 38.74
oy T
i 9.83 40.66




Note 30 - Financial Cost

(In ¥ Lakhs)
ﬁ; Particulars 2022-2023 2021-2022
1 - _
Total z -
Note 31 - Other Expenses
(in ¥ Lakhs}
ﬁ; Particulars 20222023 2021-2022
1 |Administration Office Charges 6.18
2 |Airfarefvisa Expehses 0,22
3 |Amortisation of Pre-Operative Expense 2118
4 |Audit Fees 0.40 0.40
5 |Balance Write Off 0.02
& |Bank Charges 0.03
7 |Capex Charges 6.64 1547
8 |Company Service Charges 042
9 |Consultancy Fees 3.95 34.84
10 |Consumable 17.74 59.83
11 |Conveyance 0.04
12 |Courier Charges 0.34 D.18
13 |DG Set Rental 1.24
14 |Electrical & Repairing Charges 0.44 110
16 |Electricity Expenses 0.56
16 |GST Fees Payment 0.15 0.81
17 |Gt Interest 0.15
18 |Hotel Expenses 0.06
19 |HPT Rental 012
20 |Insurance Premium 0.73
21 |Interest on Loan 12.688
22 linterest on TDS 0.03
23 |Labour Charges 0.49 0.47
24 |Loading & Unloading Gharges 18.52 1507
25 [Manpower Supply Charges 17.91 2640
26 |Manpower Supply Services 4408
27 |Marketing Promotion Expenses 1.65
28 |Mobile! Internet Expenses 0.88 0.59
29 |Office Expenses 5.49
30 |Office Rent 9.15
31 |Pallet Rental 2.29
3z |Petrol Expenses 0.20
33 |Professional Fees 6.03
34 |Rates & Taxes 0.20 a3
35 |Round Off 0.00
36 |Servicing Charges 0.09
37 |Software Charges 0.60 0.63
38 |Statienery Expernises 2.30 0.59
38 |Telephone Charges 0.13
40 |Transportation Charges 332.27 277.03
41 |Travelling Expenses 5.50 218
42 |Warehouse Rent 100.47
43 |Warehousing Charges 98.84 188.90
44 |Water Expenses 0.21
£01.45 653.94




DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

Note 33 - Other Motes
1 The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

2 The following is the computation of Earning per Share as per Accounting Standard — 20 issued by ICAR

{In ¥ Lakhs)
- Particulars R Current Year Previous Year

ProfitLoss) befors exgeptional items:{net tax) - s
Profiti{Loss) far tha year ) 105 35, a7
Number of shares 4l the beginning of the year 10,000 10,000

issuid during the year = = -
Total number of eguity shares outstanding at 10,000 10,000
the gnd of the year |
Welghted average numbar of shares considered 10,000 10,000
for basic and diluted EPS
Eamings/{Loss) before exceptional items {net off - .
lax) per share (Face Value of Rs. 10 each) | S
Earingsi{Loss) after exceptional items (net off - -
tax) per share (Face Valug of Rs. 10 sach)
Earmings/(Loss}) per share of Rs. 10 Each (Basic) - 566,97 | 33770
Earnings/{Loss) per share of Rs. 10 Each 566.37 337.70
(Diluted)

Loans or Advances - Nature of loans granted to promoters, directors, KMPs and the related partios sither
3 severally or jointly with any other person:

Type of Borrower Amount of loan or  Paercentage to the

advance total

in the nature of loan Loans and Advances|
outstanding in the nature of

leans
Promoters ) .| -
Directars o cr A
KMPs _ = R
RelatedParliess ) - -
Total .| 5

4 The Company has no borowings from banks or firancial institutions on the basis of sectrity of current assets




6 Disclosure of Utlllsation of Borrowed funds and share premium:

(irdirectly or inditectly lend or invest in othier persons or entities identified In any manner
(i) provide any guarantes, security or tha like on behalf of the Ulimate Beneficiarizs

T Disclosure of Related Party Transactions:

A List of Related Parties:

Name Of the Related Party Nature of Relationship
Avik-Sanyal | Director
B Soumya Putatunda Director _
i - 364 Dagres Supply Chain Management Associate Entity
360 Degres Supply Chain Managament PYT LTD Assoclale Company
Sparkz Digital PVT LTD - Assotiate Company

B Transactions during the year:

2022-23 2021-22

: ra of transactions =
SriNo Nature of trans NR INR

Subscription of Equity shares (inciuding Securities|
Premiun) =

Féeimbur'serﬂent'ul'Enpense_s {paid on our behali) - =

Reimbursement of Expenses (paid on thelr|
behalf) |
|Purchase of goods -] @

Procurement of services = o
Sale of services \ T z

‘Sale of goods - |

Inter Gorporate Deposits glven

Unsecured Loan taken 1780 -

Sioie o ale| oM o

intarezt Expenzes = =

NO
NO



€ Qutstanding Balance - Payahle

SrNe Partlculars As at As at
} 31-Mar-23 31-Mar-22
1 = i
z | . = . :
D Quistanding Balance - Recelvable
SrNo Particulars As at i As at
| I 31-Mar-23 31-Mar-22
1 | = =
- HE — i
3 | = F

8 Transfer pricing

The Company's management is of the epirian that its intemational transactions with assosiatad and related parties
ars at arm's length and that the. company Is in compliance with the transfer pricing legislation. Based on this, the
Company's management belleves that the aforesaid Ieglsiathn will not have [mpact on the financial statermnents,

particularly on the amount of tax expenses and that of the provision for tax,

9 Expandi

re and Earning in Forgign Cutrenc

5rNo

Wature of Expenditure

2022-23

2021-22

T:*urchase of goods

Recri |tmer|t bha “harges
Impeait of software.

mr.':.u T | -

Interest on unsecured lean
Relmhursemem of Expens-a

Total

SrNa

| NatureofEarnings.
Sate of Goods

Total

202122

10 Disclosures reguired under Sectlon 22 of the Micro, Small and Medium Entarprises Development Act, 2006:

Sr. No.

Particulars

3

the end of each accounting year:

- Prineipal Amaunt

_{during each accounting year

- Interest due thereon

of section 18 of the MSME Development Act,
2006, glong with the amount of the payment
made to the supplier beyond the appointed day

The amount remaining unpaid to any supplier af|

As at

31-Mar-23 |

As at
H-Mar-22 |

The amount of interest paid by the buyer in terms|

The amount of interasl due and payahle for the
period of delay in making payment (which have
heen paid but beyond the appointed day during
Ihe yeary but without adding the interest specified
{unidar tha MSME Development Act, 2006

"\The amounl of interest acerued and remaining
unpaid at the end of each accounting yesr

The amount of furtner inlerest remaining due and|

payable sven in the succeeding years, until such|
date when the interest dues above are amually.
paid to the small enterprise; for the purpose o
disgllowance of & deductible expenditure under
section 23 of the MSME Developrient Act, 2006




’ G the basts of infarmation -and records available w'rH'_l company, there are no dugs fa suppﬁem coverad under the
Micro | Smali and Medium Enlerprises Development Act, 2005,

1. Contingent liabilities and commitments (to the extent not provided for):

Sr. No

Particulars

2022-23

1

8}
B}
€)

Contingent Liahilities

Claims against the company not acknowledged as debt

(Guarantees

Othier money for which the company is contingently liable -

Commitments
Estimated amount of contracts remaining to be

Uncalled ligbility on shares and other investments partiy paid -

Cther commitments (specify nature)

Grand Total =

12 Additional Information pursuant to the Provislons of Part | and 11 of Schedule Il to the Companies Act, 2013 - Not Applicable

13 The Maragement has répresented fo usthat they are In process of developing new business sgemeant, expenses of
which as on date have been capitalized since the Managemenl sees future revenue flowing from the sams

For Jaimin B Shah & Associates

Chartered Accountants

Firm's Registration Number 1151844wW

e

Jaimin Shah
Praprietar

Membership Number - 178842

Place; Mumibai
Date - 1610972023

UDIN : 23178842BGTPUS0238

Forand an behalf of the Board of Directars of
DIGITALX ADVERTISING AND EVENTS PRIVATE LIMITED

N 52

]

= S0UMYA
AVIK SANYAL PUTATUNDA
Direglor Director

DN 07284256 DI ;. G8g27432
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